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Norfolk Employees’ Retirement System Receives National Honors for Excellence in Financial Reporting

Norfolk Employees’ Retirement System (NERS) and the Department of Finance have been recognized by the Government Finance Officers Association (GFOA) for their annual financial reports.

NERS has been awarded for the 17th consecutive year, the Certificate of Achievement for Excellence in Financial Reporting was awarded to the NERS for its Fiscal Year 2021 Annual Comprehensive Financial Report (ACFR).  The Certificate of Achievement is the highest form of recognition in the area of governmental accounting and financial reporting.  

NERS’s Popular Annual Financial Report (PAFR) for the fiscal year ending June 30, 2021, also received the Award for Outstanding Achievement for the 2nd consecutive year – a prestigious national award recognizing conformance with the highest standards for preparation of state and local government popular reports.

To receive the award for our submission puts us in an elite group.  As a retirement system, we are required to produce annually the more detailed Annual Comprehensive Financial Report document.  This document can be complex and difficult for residents to read and understand.  While not required, GFOA considers a PAFR as a best practice designed to give our stakeholders an easy-to-understand overview of the NERS’ financial position.

This long-standing tradition of excellence demonstrates the high standards that NERS holds for its financial reporting and its annual attainment represents a significant accomplishment by a government and its management.

These awards also serve to speak highly of our staff and their commitment to excellence in financial reporting.  Our members can be confident that their retirement fund is soundly managed, transparent and our reporting exceeds national guidelines.

Click here to view the award-winning NERS Annual Comprehensive Financial Report and here to view the award-winning NERS Popular Annual Financial Report on our website.
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